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When I was invited to discuss the compatibility of Islam with capitalism on Ali Kýrca’s pro-
gramme, Siyaset Meydani (‘Arena of Politics’), I was  very excited – I am very interested in the 
topic and have written a novel  exploring the development of capitalism among conservative 
communities (Haci, Everest Publications: 2003/4).   

In my view, Turkey’s future is closely bound to the an-

swer of the question I pose in the title of this piece. 

The topic of Siyaset Meydani was selected on the basis of 

a report published by the European Stability Initiative, 

entitled "Islamic Calvinists: Change and Conservatism in 

Central Anatolia" (19 September 2005).  Taking the 

province of Kayseri and real life there as a basis, this 

study explores whether Islam is experiencing a process 

similar to Christianity’s adaptation to capitalism (Max 

Weber) (www.esiweb.org).

The negative approach of some of the participants to that 

programme (on January 18 2006), who are considered 

authorities or opinion leaders on the Islamic religion, led 

me to write a 3-day commentary. 

A law professor who has written a dissertation on how 

Islam is compatible with socialism claimed that capital-

ism has no ethical values, and that Islam is not compati-

ble with capitalism.  He explained that no interest-based 

system is acceptable in Islam.  The law professor ignored 

and neglected the concept of ‘rule of law’, which played 

such an important role in the development of ‘liberal 

democratic thought’, which shaped capitalism.   

Another speaker said members of MUSIAD (the Inde-

pendent Industrialists and Businessmen’s Association) 

are uncomfortable with being called ‘capitalists’. Though 

industrialists and businessmen are called capitalists all 

over the world, the word causes an allergic reaction with 

this speaker.   

Another one of the speakers got stuck on the word ‘cal-

vinism’ and, probably not having read the report (i.e.,

‘Islamic Calvinists’), expressed the view that the USA 

was attempting to Christianize Islam (and that this report 

was a manifestation of this).  They associated capitalism 

with the USA and the USA with President Bush, whom 

they deemed was not religious. 

However, the goal of the debate was, rather than theory, 

to explore to what extent the Islam of 21st century Mus-

lims is compatible with the concepts and practices that 

dominate this era, such as the free-market economy, 

industrial production, private entrepreneurship, invest-

ment, employment, capital accumulation and so on. 

The study challenges the assumptions found both in 

Turkey and the West, and which are very much to Tur-

key’s detriment, and instead draws a positive portrait. 

The study claims that the portrait in people’s minds no 

longer reflects the truth: “Central Anatolia (Orta 

Anadolu) is the heartland of this ‘other’ Turkey.  The 

common perception of a non-European Anatolia has been 

built up over many decades both by foreigners reflecting 

on its village culture and by officials of the Turkish Re-

public, struggling to overcome the backwardness of 

traditional Turkish society.  Both have seen concentrated 

in Anatolia those aspects of Turkey that are least Euro-

pean: a patriarchal, Islamic culture rooted deeply in the 

unchanging rhythms of village life, centred on wheat, 

sheep and hand-woven carpets.” 

The report sheds light on developments to which even 

Ankara from time to time is blind, whether you call it 

Anatolian Tigers or Anatolian lions... 

“Is Islam compatible with capitalism?”  Tomorrow I will 

keep exploring the answer to this question... 


